
QQ..  II''mm  wwoorrrriieedd  tthhaatt  oonnee  ddaayy  II  wwoonn''tt  bbee  aabbllee  ttoo
mmaannaaggee  mmyy  aaffffaaiirrss  --  wwhhaatt  ccaann  II  ddoo??

AA.. This is a very important question that is
frequently ignored or left too late.  No person
has an automatic right to deal with your
assets - not even your spouse or closest
relative.  So if you have assets in your sole
name such as a property, bank account or
shares a problem will arise if one day you
should become incapable.

If no prior arrangements have been made the
only way that your assets can be accessed
for your benefit would involve an application
by an individual to the Court of Protection
resulting in the appointment of a Deputy.
This is the name given to the person
appointed by the Court to act in your best
interests.  You will have no influence over the
choice of the Deputy whose powers will be
limited.  The procedure is costly, time
consuming and is generally best avoided.

To avoid this problem you must make a
Lasting Power of Attorney.  This will enable
you to, whilst you have full understanding
and knowledge of your affairs, to appoint a
person or persons of your choosing who you
would trust to deal with your affairs on your
behalf - the person(s) appointed is known as
an attorney(s). 

Jenny Brading is a Solicitor & Trust and
Estates Practitioner and a member of
Solicitors for the Elderly.
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