
QQ  II  aamm  ddeeaalliinngg  wwiitthh  mmyy  llaattee  SSiisstteerr''ss  eessttaattee..
IInn  hheerr  WWiillll  sshhee  ggaavvee  hheerr  jjeewweelllleerryy  ttoo  mmyy
wwiiffee,,  ccaasshh  ggiiffttss  ttoottaalllliinngg  ££1144,,000000  ttoo  ffrriieennddss
aanndd  ootthheerr  ffaammiillyy  aanndd  tthhee  rreemmaaiinnddeerr  ttoo  mmee..
UUnnffoorrttuunnaatteellyy,,  nnooww  tthhaatt  II  hhaavvee  ppaaiidd  aallll  tthhee
bbiillllss  aanndd  eexxppeennsseess  tthheerree  iiss  iinnssuuffffiicciieenntt
ccaasshh  lleefftt..  WWhhaatt  ddoo  II  ddoo??
AA  In the current climate this is not an
uncommon problem.  You have dealt with
the most important issue which is to
ensure that the funeral expenses and all
of the liabilities are settled first. If you
have incurred any personal expenses
these can be paid next.  The jewellery
should now be passed across to your
wife in satisfaction of her gift (this would
not be the case if the debts and funeral
expenses exceeded the available cash -
in such circumstances the jewellery
would have to be sold).
With regard to the cash gifts (known as
legacies) each gift must be reduced
proportionally.  For example if your
sister's estate has the sum of £7000
available for distribution then each
beneficiary would receive one half of the
amount stated in the Will.  This is because
the sum available is one half of the total
required to meet the legacies in full.  You
should also provide each beneficiary with
a full statement or set of accounts so that
they can see why their legacy is reduced.
I regret to say that your gift (which is
known as a gift of residue) ranks last of all
and therefore there would be nothing left
for you.
Readers whose Wills contain gifts of
specific sums of money should keep their
wishes under review to make sure that
they do not create a similar problem for
their Executor.  One way of avoiding this
is to make gifts expressed as a
percentage of the estate.
Jenny Brading is a Solicitor & Trust and Estates
Practitioner and a member of the Solicitors for
the Elderly.
Direct dial 0011993344  663377993311
bbrraaddiinngg@@ppoowweellllssllaaww..ccoomm
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